Shaping the
future of ocean
industries

Nekkar is a long-term owner of technology companies within ocean-based
industries. The company invests along structural megatrends such as
sustainable oceans, robotics and intelligent logistics, and digitalisation. ‘
With a 50-year industrial legacy from Syncrolift, Nekkar applies an active

buy-to own strategy to build sustainable value.
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Disclaimer

By reading this company presentation (the “Presentation”), or attending any meeting or oral presentation held in relation thereto, you (the “Recipient”) agree to be bound by the
following terms, conditions and limitations.

The Presentation has been produced by Nekkar ASA (the “Company”) for information purposes only and does not in itself constitute, and should not be construed as, an offer to
sell or a solicitation of an offer to buy any securities of the Company in any jurisdiction. The distribution of this Presentation may be restricted by law in certain jurisdictions, and the
Recipient should inform itself about, and observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the laws of any such jurisdiction.

The Recipient acknowledge that it will be solely responsible for its own assessment of the Company, the market and the market position of the Company and that it will conduct its
own analysis and be solely responsible for forming its own view of the potential future performance of the Company’s business. The Company shall not have any liability
whatsoever (in negligence or otherwise) arising directly or indirectly from the use of this Presentation or its contents, including but not limited to any liability for errors, inaccuracies,
omissions or misleading statements in this Presentation, or violation of distribution restrictions.

An investment in the Company involves significant risk, and several factors could adversely affect the business, legal or financial position of the Company or the value of its
securities. For a description of relevant risk factors we refer to the Company’s annual report for 2023, available on the Company’s website www.nekkar.com. Should one or more
of these or other risks and uncertainties materialize, actual results may vary significantly from those described in this Presentation. An investment in the Company is suitable only
for investors who understand the risk factors associated with this type of investment and who can afford a loss of all or part of their investment.

This Presentation contains certain forward-looking statements relating to inter alia the business, financial performance and results of the Company and the industry in which it
operates. Any forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely
opinions and forecasts and are subject to risks, uncertainties and other factors that may cause actual results and events to be materially different from those expected or implied
by the forward-looking statements. The Company cannot provide any assurance that the assumptions underlying such forward-looking statements are free from errors nor do any
of them accept any responsibility for the future accuracy of opinions expressed in this Presentation or the actual occurrence of forecasted developments.

This Presentation speaks as at the date set out on herein. Neither the delivery of this Presentation nor any further discussions of the Company shall, under any circumstances,
create any implication that there has been no change in the affairs of the Company since such date. The Company does not assume any obligation to update or revise the
Presentation or disclose any changes or revisions to the information contained in the Presentation (including in relation to forward-looking statements).

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts.
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Engineering growth,
Shaping the future

Diversified exposure Disciplined growth Key facts
across four end-markets through a decentralized
buy-to-own model

Decentralized operating model Operating
promoting autonomy. Value companies
creatlo‘n is d‘rlven by reinvestment, 2025 MNOK
operational improvement, and pro-forma revenues
Defense disciplined execution.

Nekkar drives innovation in defense,
aquaculture, offshore energy, and
maritime

- Equity 49%
» Combining a strong balance sheet ki
Maritime with a portfolio spanning mature
market leaders and growing Employees 129

Aquaculture businesses.

HQ Kristiansand

Offshore energy OSE

Stock listing NKR

Note! Share of revenues per market segment are calculated based on 2025 pro-forma revenues




A leader in closed containment systems
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Closed containment solutions in sea solves key challenges and
addresses future regulation drivers

RISK OF ESCAPE ‘7

Reduced risk of escape with double
protection (bag and net)

Zero escapes experienced in FiiZK
deliveries

SEA LICE '—\

f,

FISH WELFARE

Increased fish welfare leading to improved
biological resistance, superior growth and quality

Demonstrated protection of lice with closed bag and pumping water

from below lice belt level

Zero lice treatment experienced in FiiZK deliveries

' PREDATOR ATTACKS

Reduced risk of predators such as bluefin
tuna, seals, and jellyfish

Zero predators experienced in FiiZK deliveries

‘ FJORD HEALTH

”
I

Improved fjord health as waste feed is
filtered and collected
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Traditional Open cages: 16-18 months production time
fish farming 100 g smolt — 4-5 kg — harvest

Post-smolt Closed cage: 9 months Open cage: 9 months
strategy 100 g smolt — 1.3 kg 1.3 kg — 6 kg — harvest
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> 30 M+ postsmolt

”> Zero lice treatments

o
"LD Zero escapes

2021: Sinkaberg 5x 2022: Mowi 2x 2025: Mowi 2x

&) Sustainable collection of waste
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In 2014, FiiZK first launched its solution for closed containment systemes...

Controls

Objective: Real-time monitoring and automated regulation of water environment and facility operations.
Design: Tutegrated sewsor network (O, turbidity, flow, temperature) + SCADA-style control system

FAN

aVa £ — N\
7 /ﬂiﬂ‘:-"‘ \ / Floating Collar

Ba : oo : : : ' iy Objective: Ensure buoyaney and stability

Obieotive: Wainta ed production nat e ANt B L L A LIULIL i i s bl i ST Desigw: Steel collar designed for heavy
jeerive: Wawtam seales prodnetion Tna 7 i R, ' sea conditions and a long life

isolates fish from exterval lice and escape risks "%
Design: Heavy duty industrial tarpauliv :
membrave forming a containment zone (30
000M3)

Water ivlet Sludae draiv

Objective: Ensure stable high-auality sea water / _ Objea—tfiva Collect and mavage production waste (faeces, feed
cirmlqﬁom, reducing lice ingress and maintaiving growth ) &L 48 ' spill), minimize emissions, support circular economy.
conditions. i % 4 V4 Design: Bottom and side discharge/waste capture system

Design: Multiple independent seawater ilets drawmq j bt i directing sludge for surface collection and processing
deeper water, combined with antomatic oxygen injection ' 1/

\\\\\~‘~\ A
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.and since then the FiiZK solution has been continuously improved
while keeping its DNA

Name

Vintage

# of deliveries

# of fish / tonnes biomass
CBM (M3)

Weight floating collar (tonnes)

Significant wave height Hs

Certus Ecomerden Protectus
2018 — 2022 2019 - 2022 2024->
15 3 2+4
400 000 fish / 400 tonnes biomass 800 000 fish / 900 tonnes 1.000.000 fish / 1140 tonnes
10,000 - 15,000 30,000 30,000
98 38 330
1.9 2.0 2.5
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Source: Mowi

Mowi Slattenes 2x installed in November 2025

Successfully installed 2x Protectus (left), with fish introduced late 2025 at Slattenes
location (already equipped with 2x FiiZK Ecomerden)

Diameter of 50 meters, 30k m3 volume, an ability to host 1 million fish (1.100
tonnes) and a 20 year life expectancy

This milestone Protectus installation emphasizes FiiZk’s solution as a market
leading, competitive solution with ‘proof of concept’ demonstrated with the world’s
largest producer of salmon

FiiZK awarded additional 4x units in December 2025

Mowi, the worlds largest adopter of closed containment systems, has 170 000 m3 in
closed production capacity as of today with FiiZK contributing ~150 000 m3

Following the implementation of “Miljgfleks”, Mowi has ordered five additional
systems, of which four is from FiiZK

Mowi will grow capacity to 320 000 m3, of which FiiZK will have delivered 270 000
m3 or roughly 85%
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FiiZK is the largest supplier of closed containment systems

FiiZK is the market leader in delivery of closed
containment systems — Global market

- Awarded
Installed

4

Aqguatraz Fishglobe Merdslippen
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FiiZKs solution the leading competitive supplier with proven track record

Suppliers of closed containment systems

Investment/Production Volume
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Y S e FiiZK Certus
1@-. _.-7 FiiZK Ecomerden 2015-2022
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Source: FiiZK estimates, company webpages

18 19 20 21 22 23 24

Delivered number of closed containment systems
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